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Message from the treasurer

Dear Residents:

At Grandview Heights Schools we pride ourselves on being effective and efficient in our day-to-day operations.
With an exceptional quality of education and a mindset of carefully stretching our precious resources as far as
possible, Grandview Heights Schools offers an excellent value to residents. We have taken steps to
conscientiously implement cost savings measures saving more than $100,000 annually in our daily operations,
all while dealing with schools that are on average 90 years old and need extensive repairs and improvements.
The 2018 Financial Prospectus shares key information regarding the district’s financial picture and how the
November 6 ballot issue impacts the district’s financial future. With more than $44 million in needed repairs to
ensure the schools are meeting basic operation standards and only $540,000 available in our annual Permanent
Improvement budget (which also funds technology) to address these needs, the time to preserve excellence in our
schools is now.
To learn more about the district’s finances, please review the information in this Financial Prospectus. Should you
have any questions, please contact our office. We welcome the opportunity to answer questions and share
information with our residents.
Sincerely,

Beth Collier, CPA
Treasurer/CFO
(614) 485-4021 • beth.collier@ghcsd.org

Where does the
money come from?
The State of Ohio bases school funding on two
primary sources. The first primary revenue source
is from local residents in the form of property
taxes. Grandview Heights Schools is grateful for
the support of local residents who provide 74
percent of the district’s revenue. The second
primary revenue source is from the state as a
percentage of the overall state school funding
budget. The amount each school district receives
is based upon a formula that currently considers
student enrollment along with the property
wealth of the district. Currently Grandview Heights
Schools receives nine percent of its revenue from
this state funding formula. The rest of the daily
operating budget includes seven percent from
property tax reimbursements, seven percent from
Grandview Yard development, and three percent
from other revenues including interest and tuition.
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Estimated revenue by source
2018-19
Grandview
Yard 7%

all other
revenues 3%

Property tax
reimbursement 7%
state
Funding 9%
local Property
taxes 74%
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What about facility needs?
Grandview Heights Schools’ facilities are not serving the needs
of today’s students. The district’s three school buildings are
on average 90 years old and need extensive repairs and
improvements. With more than $44 million in needed repairs to
ensure the schools are meeting basic operation standards and
only $540,000 annually available to address these needs, the time
for action is now.
The November 6 bond issue includes $55.25 million to fund safety
and security upgrades to all school buildings, build a new fourth
through eighth grade school, and comprehensively renovate

amount (in Millions)

 Meet 2018 ADA standards and make all the buildings fully
accessible to students, staff, and visitors with disabilities;

 Improve safety at each school including air-locked entrances,
security glass, and new alarm systems; and,

 Better meet the needs of today’s students in areas such as
updated science classroom spaces.
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What about community involvement?
Grandview Heights Schools has completed
extensive community engagement efforts.
This ballot issue reflects more than three
years of work and 3,600 touch points with
the community in helping the district
develop a master facilities plan for the aging
school buildings. In addition, the Financial
Advisory Committee (FAC), which included
a wide range of community members with
proven expertise and leadership in business
and finance, were charged with making a
recommendation to the superintendent to
address the serious mechanical,
infrastructure, and security needs in the
schools. The FAC provided input on seven
different outcomes to address these
challenges in a fiscally sound manner.
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Financial Advisory Committee
community members include (seated
from left) Ray Degraw, Mayor, City of
Grandview Heights - Ex-Officio Member;
Kent Studebaker, Mayor, Village of Marble
Cliff - Ex-Officio Member; Dave Ward, VP
of Finance and Asset Management, The
Daimler Group; Jennifer Voit, Director of
Primary Care Network, Nationwide
Children’s Hospital; (standing from left)
Jack Kukura, Chief Investment Officer,
Ohio Capital Corporation for Housing;
Mike Morosky, Partner, Lazear Capital;
Steve Papineau, Owner/CEO, Shelby
Management; Doug Daughters, Director of C&I Sales, IGS Energy. Not pictured: Mike Curtin, Retired Vice
Chairman & COO, The Dispatch Printing Company and former State Representative; Katie Matney, Associate
Executive Director, The Columbus Blue Jackets Foundation; Teri Alexander, President, Alexander Financial
Planning; Melanie Mueller, Senior Analyst, Grange Insurance; Ricky Day, Principal, Day Companies; Clarence
Simmons, President/CEO, SIMCO Real Estate Development and Construction.
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What about state funding?
Grandview Heights Schools receives nine percent of the district’s
daily operating dollars from the state. This is not a huge portion
of the district’s overall budget, but still an important area to
keep an eye on. Grandview Heights Schools values and protects
every dollar we receive from the state. Previously the district was
receiving nearly twice as much funding from the state, however

the Tangible Personal Property (TPP) tax and the state
reimbursement funds associated with this tax have been
completely phased out. The district was receiving nearly $3
million in state funding in 2010 and now only receives
approximately $1.5 million in state funding. This is an
unfortunate and significant loss for the school district.

state Funding History

What do others say about
our financial management?
Grandview Heights Schools
earns awards and accolades
for its financial standards. This
includes earning the Auditor
of State Award for the third
consecutive year. This award,
too, is indicative of the great
value Grandview Heights
Schools provides to its
residents — a high quality of
education and a mindset of
carefully stretching resources
as far as possible.
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What are the spending priorities?
Grandview Heights Schools believes in
prioritizing spending in a manner that is most
effective. For schools, this means directing
money to the classroom, where it can do the
most good. The district directs nearly 75 percent
of its daily operating funds into instructional
areas. Only 11 percent is dedicated to
Board/Administrative Support, followed
by 10 percent to Operations Support
(maintenance/custodial, transportation,
and food service), and another four
percent to Fiscal/Business Support.
Out of the 273 school districts in Ohio of
similar size, Grandview Heights Schools is
the 5th highest in directing funds to
classroom instruction. Simply stated, our
intense focus on funding classroom
instruction enables more of our residents’
tax dollars to go directly into education and
demonstrates that the district is operating at
a high level of efficiency.
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Expenditures by category 2017-18
Fiscal/Business
support 4%

classroom
instruction
75%

operations
support 10%
Board/
administration
11%
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What about Grandview Yard?
The Grandview Yard development has
been and continues to be a focus of
economic interest for Grandview Heights
Schools. Thanks to the diligent work by
community volunteers who served on the
Financial Advisory Committee (FAC), the
district was able to get updated
projections for the possible revenues
generated by the Grandview Yard
development. This allowed the district to
reduce the operating levy request on the
November 6 ballot to the lowest millage
in more than 70 years.
The district has continued to work
collaboratively with city leadership on this
topic. Currently the district is in
conversations with the City of Grandview
Heights and Nationwide Realty Investors,
Ltd., regarding a possible agreement that could provide
additional funds to the schools from the Grandview Yard
development. While the combined bond issue and
operating levy on the november 6 ballot would still
be needed, a new agreement, if reached, would enable the
district to reduce the collection rate on this levy. This action
would also follow the recommendations of the FAC.
At the time of this Financial Prospectus’ printing, a final deal had
not been reached. However, the district is grateful that the City of
Grandview Heights and Nationwide Realty, Ltd., are willing to
engage in cooperative and collaborative discussions regarding
this important topic.
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How does issue 6 impact the district’s bottom line?
Issue 6 is the combined bond and operating levy on the
November 6 ballot and it is critical to maintaining a stable
financial picture at Grandview Heights Schools. With an
average age of 90 years old, the schools are in need of
serious renovations and repairs. Temperatures are widely
inconsistent from room to room; there are significant
leaks in the roofs; and accessibility is a problem for
students, staff and guests. Safety improvements are
needed and classrooms, such as science labs, desperately
need updates to be more conducive to a modern
education. All of these challenges add up to more than
$44 million in needed repairs to ensure the schools are
meeting basic operation standards. Yet only $540,000 are
available annually from the Permanent Improvement
fund to address these facilities as well as technology
needs. The challenges will only get worse and more
expensive to address the longer the district waits.

Issue 6 is the most cost-effective way to
address both the day-to-day operating
and long-term facility needs in the
schools. It allows the district to remain
focused on education and preserving
excellence in classroom instruction.
Without these funds, the district would
need to divert operating money to
address critical repairs. This would be a
significant shift in the way the district
currently prioritizes its funding and could
limit opportunities for students.
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Grandview Heights schools Board of Education
Photographed from left (seated): Superintendent Andy Culp,
Member Molly Wassmuth, Member Eric Bode; (standing):
Treasurer/CFO Beth Collier, Vice President Melissa Palmisciano,
Member Debbie Brannan, and President Jesse Truett
(Photo courtesy of Marc Alter)
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are we getting a good return on our investment?
Grandview Heights
Schools offers an
exceptional quality
of education and an incredible value to
Grandview Heights Schools has
residents. The district’s Performance Index
the highest Performance Index
(PI) score of 106.3 is the highest it has been
(PI) score of the 16 districts
since the release of the new state report
in Franklin County
card and is a significant increase from the
and is ranked
previous year. Grandview Heights Schools
has the highest PI score of the 16 school
school districts in Ohio
districts in Franklin County and is ranked
17th highest of the 608 school districts in
Ohio. Grandview Heights High School is
ranked as the 27th best high school in Ohio by U.S. News & World Report. Ninety-eight
percent of our seniors are college bound after graduation and the Class of 2017
accepted more than $3.5 million in merit-based college scholarships. Grandview
Heights Schools truly is a small place to dream big and continues to celebrate
exceptional results.

#1

#17 out of 608
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